centrica
Energy

Effects of
ICINQ

March 2024

Energy
Movers
by
Nature




The Big Picture e

United

Kingdom

Centrica Energy is a leading energy trading company operating out Belgium

of eight offices across all time zones to move energy from source to o Gsermg”y

use. Our mission is to drive the green transition while offering . WEAEH

. . : ® Norway
sustainable and predictable energy costs for suppliers and offtakers. \ :

° Singapore

In short, we call ourselves energy movers by nature.
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Economic effects of icing

* Higher imbalance cost
* Loss of revenues on spot
« Effects on the hedged volumes
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120% Difference in monthly balancing 30

cost: -1,4 EUR/MWh
Case 3: 2022'01'29l30! SE1 So the de-icing park is actually
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Economic effects of icing

* Higher imbalance cost
* Loss of revenues on spot
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Key points

= Asset balancing costs are composed of
"everything”
= |cing
= Weather-contingent forecast errors
= Outages
= Spreads

= The value de-icing equipment is positive but is
difficult to asesss due to the other confounding
factors

= Is it worth the cost? Hard to tell?
= Asset specific icing extent
= Asset specific balancing risk
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Disclaimer

This presentation is intended solely for the meeting, event, presentation, or
other function you are attending. This presentation may not be disseminated,
distributed, duplicated or in other ways used for other purposes than the
meeting, event, presentation, or other function you are attending.

Centrica Energy Trading A/S and its affiliates (“Centrica”) is not responsible for
any errors or omissions, or for the results obtained from the use of this
information. All information in this presentation is provided "as is", with no
guarantee of completeness, accuracy, timeliness or of the results obtained
from the use of this information, with no guarantee of any kind, express or
implied.

The information contained in this presentation is a general description of
markets or services only and do not replace independent professional
judgment or advice. Before acting on any information, you should consider the
appropriateness of it having regard to your particular objectives, financial
situation and needs and seek advice. No information set out in this
presentation constitutes advice, an endorsement, an advertisement, an
invitation, a confirmation, an offer, or a solicitation, to buy or sell any product or
service from or to Centrica or any other persons presenting at the same
meeting, event, presentation, or other function you are attending.

To the extent this presentation contains forward looking statements, these
forward-looking statements are subject to risk and uncertainties because they
relate to, and may be impacted by, events and circumstances that will occur in
the future which are beyond Centrica’s ability to control or estimate precisely.

All information in this presentation — the text, photographs, video, audio,
graphics, data, information, and the overall look and feel and all protectable
intellectual property — is the property of Centrica.
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