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Effects of icing

1. Physical – balancing

2. Financial – hedges
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2. Financial – hedges



Centrica Energy Trading     5

Deficit power 

sourced
Surplus power 

sold

Fixed volumeSpot



Centrica Energy Trading     6

0.0

10,000.0

20,000.0

30,000.0

40,000.0

50,000.0

60,000.0

70,000.0

80,000.0

October November December



Centrica Energy Trading     7

0.0

10,000.0

20,000.0

30,000.0

40,000.0

50,000.0

60,000.0

70,000.0

80,000.0

October November December



Centrica Energy Trading     8

0

100

200

300

400

500

October November December



Centrica Energy Trading     9

0

100

200

300

400

500

October November December



Centrica Energy Trading     10

0

100

200

300

400

500

0.0

10,000.0

20,000.0

30,000.0

40,000.0

50,000.0

60,000.0

70,000.0

80,000.0

October November December



Centrica Energy Trading     11

Deficit power 

sourced
Surplus power 

sold

Fixed volumeSpot



Centrica Energy Trading     12

Deficit power 

sourced

Fixed volumeSpot



Centrica Energy Trading     13

Deficit power 

sourced

Fixed volumeSpot



Centrica Energy Trading     14

Sten Lillienau
Senior Originator

Stockholm, Sweden
sten.lillienau@centrica.com

+46 72 560 5895
centricaemt.com 

mailto:bhavuk.chugh@centrica.com
mailto:ten.lillienau@centrica.com

